3HIKYBaTH ix Bapricte. Ha choropHi MOHOIIOJIbHI PHUHKH EHEPreTUKU Ta
KOMYHaJIBHHX MOCIYr YKpaiHUW B Y€proBHH pa3 CTOSATH Ha Me’Ki BBEJIEHHS HOBOI
moneni TapudoytBopeHHs - RAB-peryntoBaHHs (Regulatory Asset Base —
peryisTopHa 0a3a 1HBECTOBAHOIO kamitany). Lle oxHa 3 HaHMOIMPEHINIMX
CBITOBHX MOJeNeil IOBFOCTPOKOBOTO CTHMYIIIOIOYOr0 Tapu(OYTBOPEHHS, sKa Mae
FOJOBHOIO METOK 3alydeHHS iHBECTHUiA B PO3LIMPEHHS | MOJIEPHI3aIII0
indpactpyktypi. Tapud Ha TpHBaNHi peryJisTopHHil mnepioa (Hampukiax -
meplIuii peryJisTOpHHH Nepiof TpUBaTUME TPH POKH, a HACTYyIHI - I ATh)
BI3HAYACTBCS BUXONSUM 3 BEIMUMHW HEOOXiJHOro IOXOMy JlileHsiara, sKa
pO3paxoBY€ThCS 3 BUKOPHCTAHHAM peryisTopHOi ©6a3u aKTMBIB 1 HOPMH
IOBEpHEHHs BKJaJeHoro Kamitany. Ha BiZIMiHYy BiJl «BUTpAaTU», peryroBaHHS
MOXOAy MOHONOMICTA MOBHHHO 3/IMCHIOBATHCA IULIXOM — KOHTPONIO 33
JIOCSTHEHHSIM MOHOTIOJIICTOM BIIPOJIOBXK PEryJIATOPHOro nepiojly BCTaHOBJIEHHX
perynsTopoM koediuienTip edexrusHocTi. [l MiABUILEHHS CTHMYJIFOBaHHs
MOHOTIOJICTAa PEryJIsiTOPOM 3aCTOCOBYEThCA CHCTEMa KOPUIyBaHb (rpadiB Ta
Ha0aBoK) 3a JOCATHEHHs, a00 HEe IOCATHEHHS BCTAHOBJICHHX Koe(IIEHTIB.

Ajle 70 ChOTOJHI iCHYIOTH CYyIEpPEYKM INONO PIBHS HOPMH IIOBEPHCHHA
BKJIAJIEHOTO KamiTany. Vine TpuBana JMCKYCisd, 4 MOBMHHA L HOpMA OyTu
OIHAKOBOKO JUISi CTapoi Ta HOBOi 0a3W aKTWBIB, 260 MOBWHHA Binpi3HATUCH? B
cBiTOBIl npakTHIli HasBHI 0OM/IBa BapiaHTH. IIpuiiMaioTn TOM, UM IHIIWI BaplaHT
peryiasaTop MOBHHEH 4YITKO YSBIATH Hacliku KoxkHoro 3 HuX. IloTpiOHO
0OIpyHTYBaTH CIIOXMBady PpIBEHb 3POCTAHH TapuiB MiCIsi BBEIEHHs HOBOI
TapudHOi MOJesNi 3 METOK BHSABICHHS GaXkaHHS Ta MOXKJIMBOCTI CIIO)KKBayda
CIUIa4yBaTH BCTAHOBIEHY LiHY yCBIIOMIIIOIOUHM MO3UTHBHI 3MiHM 11O CTaHYThCH,
OJHOYACHO BCTAHOBUBLIM MOHOIIOJIICTY PiBEHb J0XOY JOCTaTHIM JUIs JOCATHEHHS
BH3HAYEHMX HA PETyJIATOPHMIl mepiojl KoeilieHTiB sxkocti. OcobucTto BBaXaro,
[0 CTABKA [UTS HOBHX aKTHBIB IIOBUHHA OyTH OLITBIIONO 3a o6nikoBy craBky HbY.
Croronui 06MKOBI cTaBka JopiBHIOE 16%, a peryisiTop NpOIHOHYE BCTAHOBUTH
HOpPMY TTOBEPHEHHS BKJIAJICHOTO B HOBI aKTHBH Kamitany Ha piBHi 12,5%. Ha mi#
[OTJISI 1€ He CIPHATHME 3a/ly4eHHIO 30BHILIHIX iHBECTHLIIH.

JlonaTKoBO CHijl 3a3HAYHTH, IO CIIOCTEpIraeThesl Pi3HUM CTaH rOTOBHOCTI
MiANPHEMCTB ~ €NEKTPOEHEPreTHKH, — Traso-,  TeIlo-, BOJIOTNIOCTA4YaHHA  Ta
BOJIOBi/IBEICHHS 10 POOOTH B yMOBax HOBOI tapuduoi moneni. Hampuknan, Ha
MiZANPUEMCTBAX TEMIO 1 BOJAOMNOCTAYAHHS J0Ci iCHYIOTH TaKi 3ryOHI siBHIIA K
TOHAJHOPMATUBHI BTPATH TOBAPHOI MPOAYKIii, B HACIIJIOK 4Oro i IMPUEMCTBA
3GMTKOBI, He BHKOHYIOThCS IHBECTWIIIMHI NPOrpaMH, iCHYIOTh HeIUIaTexi 32
BUKOpHCTaHi eHeproHocii Ta iH.. Aue TaKmii CTAaH CIpaB He Ha BCIX
mignpuemcTax. Tomy Juis  BTLICHHS HOBOi TapubHOI MoOJeNi MNOTPIOHMH
{HIMBILyalbHUN TAXIL. [TinroToBJeHI MiANPHEMCTBA, MOKIHUBO INEPEBOANTH HA
HOBY Tapu(dHY MOJellb, a ICIKUM [iAMPUEMCTBAM TIOTPIOHO Yy IKOPCTKOMY
CyNpOBO/i HAIIOHATBHOTO PEryJIsiTopa [PONTH LUIAXOM, SKUM nanpukiam 90-x,
moyatky 2000-X POKiB MPOXOAUIH eHepronocTadasibHi MiANPHEMCTBA PUBOJITIH
CBOI TEXHOJOTIYHI Ta €KOHOMIYHI TMOKa3HHWKH 10 HAJIEKHOTO crany. Ha npomy



